










































































































































































































































































































































































































































































































Mecanismo Supervision

Ejemplo Flujo

Inversión 21,048,697  

Tabla9. Plan de negocios permisionario

Año 0 Año 1 Año 2 Año 3 Año 4 Año 5

Ingreso 10,000,000  10,000,000  10,000,000  10,000,000  10,000,000  

Costos 1,500,000    1,500,000    1,500,000    1,500,000    1,500,000    

Depreciación 701,623        701,623        701,623        701,623        701,623        

Utilidad antes de impuestos 7,798,377    7,798,377    7,798,377    7,798,377    7,798,377    

Impuestos 2,339,513    2,339,513    2,339,513    2,339,513    2,339,513    

Utilidad Neta 5,458,864    5,458,864    5,458,864    5,458,864    5,458,864    

Flujo neto de efectivo 21,048,697-  6,160,487    6,160,487    6,160,487    6,160,487    6,160,487    

TIR 14.20%

Tabla 10. Plan de negocios afectado por el Mecanismo de Supervisión

Año 0 Año 1 Año 2 Año 3 Año 4 Año 5

Ingreso 10,000,000  7,400,493    7,400,493    7,400,493    7,400,493    

Costos 1,500,000    1,500,000    1,500,000    1,500,000    1,500,000    

Depreciación 701,623        701,623        701,623        701,623        701,623        

Utilidad antes de impuestos 7,798,377    5,198,870    5,198,870    5,198,870    5,198,870    

Impuestos 2,339,513    1,559,661    1,559,661    1,559,661    1,559,661    

Utilidad Neta 5,458,864    3,639,209    3,639,209    3,639,209    3,639,209    

Flujo neto de efectivo 21,048,697-  6,160,487    4,340,832    4,340,832    4,340,832    4,340,832    

TIR 4.05%



DACG de Tarifas Distribucion de Gas Natural
Incentivo a la Expansion

Determinacion de Parametros Internos

Determinacion de Criterio A.

t-1 2020

t 2021

Permiso I Permiso II Permiso III

UFBC(t-1) 242,166 114,546 52,113

UFBC(t) 248,850 124,455 54,189

Incremento UFBC(t) 2.76                                  8.65                                  3.98                            

Determinacion de Criterio B.

t-1 2020

t 2021

Permiso I Permiso II Permiso III

Red(t-1) 7,458 3,799 1,845

Red(t) 7,738 4,060 1,919

Expansion Red(t) 3.75                                  6.86                                  4.03                            



LRM 10.74%

Incentivo a la expansión 1.50%

LRM+IE 12.24%

Limite Inferior Limite Superior
Factor de 

Penalizacion

Tasa de 

rentabilidad

TR

Determinacion del 

rango
Rangos propuestos CRE

Primer Rango Mayor a 1 1.15 1 Caso I 12.50% 1.02 1 a 1.15

Segundo Rango Mayor a 1.15 1.45 0.9 Caso II 14.20% 1.16 1.16 a 1.45

Tercer Rango Mayor a 1.45 0.8 Caso III 17.90% 1.46 Mayor a 1.45

Tasa de rentabilidad

TR

Determinacion 

del rango

Variación de la TR 

vs LRM+IE

Porcentaje de 

disminución en la 

tarifa

Caso I 12.50% 102.11% 2.11% 2.11%

Caso II 14.20% 116.00% 16.00% 26.00%

Caso III 17.90% 146.22% 46.22% 66.22%

Ajuste. Caso I

Periodo Vigente Proximo Periodo
% Disminucion 

Tarifa

Volumen (GJ) 1,000,000                            1,000,000              

Tarifa (MXP/GJ) 10.00$                                  9.79                        2.11%

Ingreso (MXP) 10,000,000$                        9,789,167$           

Ajuste. Caso II

Periodo Vigente Proximo Periodo
% Disminucion 

Tarifa

Volumen (GJ) 1,000,000                            1,000,000              

Tarifa (MXP/GJ) 10.00$                                  7.40                        26.00%

Ingreso (MXP) 10,000,000$                        7,400,493$           

Ajuste. Caso III

Periodo Vigente Proximo Periodo
% Disminucion 

Tarifa

Volumen (GJ) 1,000,000                            1,000,000              

Tarifa (MXP/GJ) 10.00$                                  3.38                        66.22%

Ingreso (MXP) 10,000,000$                        3,378,087$           



1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Tasa libre de riesgo

Tbonds a 30 años 

(promedio 5 años anteriores) 7.04% 6.83% 6.63% 6.33% 6.14% 5.90% 5.71% 5.76% 5.70% 5.49% 4.98% 4.87% 4.67% 4.52% 4.46% 4.27% 3.89% 3.72% 3.57% 3.29% 3.03% 3.02% 2.96% 2.80% 2.55% 2.44% 2.44% 7.04%

beta desapalancada

Empresas midstream EE.UU. 

(NYSE Oil & Gas pipelines) 

(promedio 5 años anteriores) 0.46 0.46 0.42 0.38 0.38 0.38 0.4 0.6 0.47 0.52 0.52 0.42 0.43 0.45 0.46 0.32 0.55 0.67 0.65 0.68 0.72 0.62 0.62 0.6 0.59 0.6 0.32     0.72     

Prima de riesgo de mercado

S&P500 TR - TLR 

(promedio 5 años anteriores) 8.77% 14.10% 18.02% 22.27% 13.12% 6.45% -4.41% -4.43% -6.41% -3.39% 2.66% 8.28% -4.65% -1.38% 0.70% -1.84% 0.64% 14.68% 12.28% 9.82% 12.06% 13.23% 5.94% 9.65% 13.31% 16.77% -6.41% 22.27%

Prima riesgo país EMBIG para México 4% 6% 6% 4% 4% 3% 2% 2% 2% 1% 1% 3% 3% 2% 2% 2% 2% 2% 3% 3% 3% 3% 3% 5% 4% 4% 1.26% 5.89%

LRM 15.1% 19.0% 20.1% 18.5% 14.8% 11.5% 6.4% 5.0% 4.4% 5.1% 7.6% 10.9% 5.7% 5.8% 6.6% 5.6% 6.1% 15.4% 14.1% 13.0% 14.3% 14.0% 9.9% 13.5% 14.0% 16.3% 4.36% 20.09%

Inicio periodo referencia 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Fin periodo referencia 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Riesgo del Mercado Accionario 4.03% 6.49% 7.57% 8.46% 4.99% 2.45% -1.76% -2.66% -3.01% -1.76% 1.38% 3.48% -2.00% -0.62% 0.32% -0.59% 0.35% 9.84% 7.98% 6.68% 8.68% 8.20% 3.68% 5.79% 7.85% 10.06%
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Poder adquistivo: dic-21
Base de activos al cierre de: dic-20

Tasa: 10.74% Año base dic-21 117.31 CA I 248,165$       263,357$       278,549$       293,740$       308,932$       324,124$       339,315$       333,478$       327,365$       320,852$       314,015$       306,871$       299,311$       291,432$       283,178$       274,610$       265,711$       256,414$       246,477$       235,989$       224,905$       213,209$       201,142$       188,730$       175,743$       162,342$       148,976$       135,303$       121,074$       106,342$       
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Número 

Consecutivo
Descripcion

Cuenta  

Conta ble

F echa  

a dquis ición

F echa  

ca pita liza ción
V ida  Útil

V ida  Útil  

T ra nscurrida

V ida  Útil  

Rema nente

V a lor de  

a dquis ición en 

pesos  (MO I)

Deprecia ción 

A cumula da

V a lor 

rema nente

INPC 

A dquis ición

F a ctor de  

a jus te
Inf la ción

V a lor de  

a dquis ición en 

pesos  

(a ño ba se)

Deprecia ción 

A cumula da

 (a ño ba se)

V a lor rema nente  

(a ño ba se)
dic-21 dic-22 dic-23 dic-24 dic-25 dic-26 dic-27 dic-28 dic-29 dic-30 dic-31 dic-32 dic-33 dic-34 dic-35 dic-36 dic-37 dic-38 dic-39 dic-40 dic-41 dic-42 dic-43 dic-44 dic-45 dic-46 dic-47 dic-48 dic-49 dic-50

1 0001 Ducto para distribución 1445 dic-98 dic-98 30.00                      23.00                      7.00                         40,000$                 30,667$                 9,333$                    39.47 2.97                         118,874$                            91,137$                              27,737$                              5,837$                    5,837$                    5,837$                    5,837$                    5,837$                    5,837$                    5,837$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
2 0002 Ducto para distribución 1445 dic-99 dic-99 30.00                      22.00                      8.00                         45,000$                 33,000$                 12,000$                 44.34 2.65                         0.12                         119,066$                            87,315$                              31,751$                              6,113$                    6,113$                    6,113$                    6,113$                    6,113$                    6,113$                    6,113$                    6,113$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
3 0003 Ducto para distribución 1445 dic-00 dic-00 30.00                      21.00                      9.00                         50,000$                 35,000$                 15,000$                 48.31 2.43                         0.09                         121,418$                            84,992$                              36,425$                              6,513$                    6,513$                    6,513$                    6,513$                    6,513$                    6,513$                    6,513$                    6,513$                    6,513$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
4 0004 Ducto para distribución 1445 dic-01 dic-01 30.00                      20.00                      10.00                      52,500$                 35,000$                 17,500$                 50.43 2.33                         0.04                         122,111$                            81,408$                              40,704$                              6,837$                    6,837$                    6,837$                    6,837$                    6,837$                    6,837$                    6,837$                    6,837$                    6,837$                    6,837$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
5 0005 Ducto para distribución 1445 dic-02 dic-02 30.00                      19.00                      11.00                      55,600$                 35,213$                 20,387$                 53.31 2.20                         0.06                         122,347$                            77,487$                              44,861$                              7,145$                    7,145$                    7,145$                    7,145$                    7,145$                    7,145$                    7,145$                    7,145$                    7,145$                    7,145$                    7,145$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
6 0006 Ducto para distribución 1445 dic-03 dic-03 30.00                      18.00                      12.00                      58,700$                 35,220$                 23,480$                 55.43 2.12                         0.04                         124,229$                            74,537$                              49,692$                              7,560$                    7,560$                    7,560$                    7,560$                    7,560$                    7,560$                    7,560$                    7,560$                    7,560$                    7,560$                    7,560$                    7,560$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
7 0007 Ducto para distribución 1445 dic-04 dic-04 30.00                      17.00                      13.00                      61,800$                 35,020$                 26,780$                 58.31 2.01                         0.05                         124,335$                            70,457$                              53,879$                              7,879$                    7,879$                    7,879$                    7,879$                    7,879$                    7,879$                    7,879$                    7,879$                    7,879$                    7,879$                    7,879$                    7,879$                    7,879$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
8 0008 Ducto para distribución 1445 dic-05 dic-05 30.00                      16.00                      14.00                      64,300$                 34,293$                 30,007$                 60.25 1.95                         0.03                         125,193$                            66,769$                              58,423$                              8,254$                    8,254$                    8,254$                    8,254$                    8,254$                    8,254$                    8,254$                    8,254$                    8,254$                    8,254$                    8,254$                    8,254$                    8,254$                    8,254$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
9 0009 Ducto para distribución 1445 dic-06 dic-06 30.00                      15.00                      15.00                      66,800$                 33,400$                 33,400$                 62.69 1.87                         0.04                         124,994$                            62,497$                              62,497$                              8,568$                    8,568$                    8,568$                    8,568$                    8,568$                    8,568$                    8,568$                    8,568$                    8,568$                    8,568$                    8,568$                    8,568$                    8,568$                    8,568$                    8,568$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        

10 0010 Ducto para distribución 1445 dic-07 dic-07 30.00                      14.00                      16.00                      69,300$                 32,340$                 36,960$                 65.05 1.80                         0.04                         124,974$                            58,321$                              66,653$                              8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    8,899$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
11 0011 Ducto para distribución 1445 dic-08 dic-08 30.00                      13.00                      17.00                      74,300$                 32,197$                 42,103$                 69.30 1.69                         0.07                         125,780$                            54,505$                              71,275$                              9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    9,297$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
12 0012 Ducto para distribución 1445 dic-09 dic-09 30.00                      12.00                      18.00                      79,300$                 31,720$                 47,580$                 71.77 1.63                         0.04                         129,612$                            51,845$                              77,767$                              9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    9,937$                    -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
13 0013 Ducto para distribución 1445 dic-10 dic-10 30.00                      11.00                      19.00                      84,300$                 30,910$                 53,390$                 74.93 1.57                         0.04                         131,976$                            48,391$                              83,585$                              10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 10,488$                 -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
14 0014 Ducto para distribución 1445 dic-11 dic-11 30.00                      10.00                      20.00                      89,300$                 29,767$                 59,533$                 77.79 1.51                         0.04                         134,661$                            44,887$                              89,774$                              11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 11,084$                 -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
15 0015 Ducto para distribución 1445 dic-12 dic-12 30.00                      9.00                         21.00                      94,300$                 28,290$                 66,010$                 80.57 1.46                         0.04                         137,302$                            41,190$                              96,111$                              11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 11,697$                 -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
16 0016 Ducto para distribución 1445 dic-13 dic-13 30.00                      8.00                         22.00                      97,800$                 26,080$                 71,720$                 83.77 1.40                         0.04                         136,955$                            36,521$                              100,434$                            12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 12,067$                 -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                        
17 0017 Ducto para distribución 1445 dic-14 dic-14 30.00                      7.00                         23.00                      101,300$               23,637$                 77,663$                 87.19 1.35                         0.04                         136,294$                            31,802$                              104,492$                            12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 12,412$                 -$                        -$                        -$                        -$                        -$                        -$                        -$                        
18 0018 Ducto para distribución 1445 dic-15 dic-15 30.00                      6.00                         24.00                      104,800$               20,960$                 83,840$                 89.05 1.32                         0.02                         138,061$                            27,612$                              110,449$                            12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 12,986$                 -$                        -$                        -$                        -$                        -$                        -$                        
19 0019 Ducto para distribución 1445 dic-16 dic-16 30.00                      5.00                         25.00                      108,300$               18,050$                 90,250$                 92.04 1.27                         0.03                         138,033$                            23,006$                              115,028$                            13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 13,402$                 -$                        -$                        -$                        -$                        -$                        
20 0020 Ducto para distribución 1445 dic-17 dic-17 30.00                      4.00                         26.00                      111,800$               14,907$                 96,893$                 98.27 1.19                         0.07                         133,455$                            17,794$                              115,661$                            13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 13,366$                 -$                        -$                        -$                        -$                        
21 0021 Ducto para distribución 1445 dic-18 dic-18 30.00                      3.00                         27.00                      116,300$               11,630$                 104,670$               103.02 1.14                         0.05                         132,430$                            13,243$                              119,187$                            13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 13,673$                 -$                        -$                        -$                        
22 0022 Ducto para distribución 1445 dic-19 dic-19 30.00                      2.00                         28.00                      120,800$               8,053$                    112,747$               105.93 1.11                         0.03                         133,770$                            8,918$                                 124,852$                            14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 14,229$                 -$                        -$                        
23 0023 Ducto para distribución 1445 dic-20 dic-20 30.00                      1.00                         29.00                      125,300$               4,177$                    121,123$               109.27 1.07                         0.03                         134,516$                            4,484$                                 130,032$                            14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 14,732$                 -$                        
24 0024 Ducto para distribución 1445 dic-21 dic-21 30.00                      -                           30.00                      134,800$               -$                        134,800$               117.31 1.00                         0.07                         134,800$                            -$                                     134,800$                            15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 
25 0025 Ducto para distribución 1445 dic-22 dic-22 30.00                      -                           30.00                      134,800$               -$                        134,800$               117.31 1.00                         -                           134,800$                            -$                                     134,800$                            15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 
26 0026 Ducto para distribución 1445 dic-23 dic-23 30.00                      -                           30.00                      134,800$               -$                        134,800$               117.31 1.00                         -                           134,800$                            -$                                     134,800$                            15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 
27 0027 Ducto para distribución 1445 dic-24 dic-24 30.00                      -                           30.00                      134,800$               -$                        134,800$               117.31 1.00                         -                           134,800$                            -$                                     134,800$                            15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 
28 0028 Ducto para distribución 1445 dic-25 dic-25 30.00                      -                           30.00                      134,800$               -$                        134,800$               117.31 1.00                         -                           134,800$                            -$                                     134,800$                            15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 
29 0029 Ducto para distribución 1445 dic-26 dic-26 30.00                      -                           30.00                      134,800$               -$                        134,800$               117.31 1.00                         -                           134,800$                            -$                                     134,800$                            15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 
30 0030 Ducto para distribución 1445 dic-27 dic-27 30.00                      -                           30.00                      134,800$               -$                        134,800$               117.31 1.00                         -                           134,800$                            -$                                     134,800$                            15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 15,192$                 



DACG de Tarifas Distribucion de Gas Natural
Incentivo a la Expansion

Determinacion de Parametros Externos

Estado
Viviendas GN(i) 

[num]

Viviendas Ta(i) 

[num]

% Viviendas 

GN(i)

CHIAPAS 672,940                  1,632                        41,234                  Viviendas GN(i)

TABASCO 433,900                  1,697                        25,569                  Tamaño de la muestra 29,722,798       

MICHOACAN 1,033,049               1,885                        54,804                  Primer Cuartil 431,637               

PUEBLA 1,315,097               1,893                        69,472                  Segundo Cuartil 629,769               

GUERRERO 497,071                  1,961                        25,348                  Tercer Cuartil 1,079,611           

NAYARIT 330,755                  1,987                        16,646                  

CAMPECHE 175,227                  2,044                        8,573                    Coef Correlacion Lineal 21.5%

QUINTANA ROO 442,354                  2,044                        21,642                  

VERACRUZ 1,638,497               2,075                        78,964                  

HIDALGO 660,588                  2,082                        31,729                  

TLAXCALA 307,362                  2,095                        14,671                  

OAXACA 561,511                  2,106                        26,662                  

CIUDAD DE MÉXICO 2,644,222               2,139                        123,620                

SAN LUIS POTOSI 577,569                  2,153                        26,826                  

MORELOS 508,815                  2,192                        23,212                  

TAMAULIPAS 983,147                  2,223                        44,226                  

SONORA 802,072                  2,323                        34,527                  

ZACATECAS 424,847                  2,383                        17,828                  

BAJA CALIFORNIA SUR 226,758                  2,477                        9,155                    

AGUASCALIENTES 374,569                  2,583                        14,501                  

DURANGO 460,229                  2,649                        17,374                  

JALISCO 2,171,937               2,668                        81,407                  

YUCATAN 415,262                  2,775                        14,964                  

GUANAJUATO 1,474,359               2,832                        52,061                  

COLIMA 204,402                  3,158                        6,473                    

MÉXICO 4,324,889               3,173                        136,303                

NUEVO LEON 1,612,212               3,190                        50,540                  

SINALOA 792,795                  3,292                        24,082                  

QUERETARO 598,950                  3,426                        17,482                  

BAJA CALIFORNIA 1,111,845               3,728                        29,824                  

COAHUILA 876,702                  3,776                        23,218                  

CHIHUAHUA 1,068,866               4,314                        24,777                  

TOTAL 29,722,798           80,955                    36,715                

PROMEDIO 928,837                2,530                      
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DACG Tarifas Distribucion
Reconocimiento de Reexpresion por Inflacion en Activos Fijos

Ejemplo Practico

Inversión 21,048,697  8%

Plan de negocios (Activo sin reexpresion)

Año 0 Año 1 Año 2 Año 3 Año 4 Año 5

Ingreso 9,155,402    9,155,402    9,155,402    9,155,402    9,155,402    

Costos 1,373,310    1,373,310    1,373,310    1,373,310    1,373,310    

Depreciación 701,623        701,623        701,623        701,623        701,623        

Utilidad antes de impuestos 7,080,469    7,080,469    7,080,469    7,080,469    7,080,469    

Impuestos 2,124,141    2,124,141    2,124,141    2,124,141    2,124,141    

Utilidad Neta 4,956,328    4,956,328    4,956,328    4,956,328    4,956,328    

Flujo neto de efectivo 21,048,697-  5,657,951    5,657,951    5,657,951    5,657,951    5,657,951    

TIR 10.74%

Plan de negocios (Activo con reexpresion)

Año 0 Año 1 Año 2 Año 3 Año 4 Año 5

Ingreso 9,155,402    9,155,402    9,155,402    9,155,402    9,155,402    

Costos 1,373,310    1,373,310    1,373,310    1,373,310    1,373,310    

Depreciación 757,753-        757,753-        757,753-        757,753-        757,753-        

Utilidad antes de impuestos 8,539,845    8,539,845    8,539,845    8,539,845    8,539,845    

Impuestos 2,561,953    2,561,953    2,561,953    2,561,953    2,561,953    

Utilidad Neta 5,977,891    5,977,891    5,977,891    5,977,891    5,977,891    

Flujo neto de efectivo 22,732,593-  5,220,138    5,220,138    5,220,138    5,220,138    5,220,138    

TIR 4.79%

Inflacion Acumulada


